John Tumazos Very Independent Research, LLC 
Metals Conference

March 27, 2008  @ NY Helmsley, 3rd floor, 212 East 42nd St. Agenda
7:00-8:00  Continental Breakfast and Registration
8:00  QUATERRA RESOURCES  Cu, Ur

Dr. Tom Patten, President and CEO

Former CEO of Western Silver that sold > 13 mm oz au Penasquito to GG; 

Nevada oxide copper 0.25-1.0 bil t @ 0.3-0.4% cu; AZ uranium and much more

8:40   TASEKO MINES Cu,Mo,Au


Russ Hallbauer, President and CEO








Brian Bergot
Gibraltar copper-moly mine, Prosperity and Harmony dev. Properties and more;

Fine management with one of lowest mining costs per tonne worldwide

9:20   MERCATOR MINERALS Mo, Cu, Ag
Mike Surratt, President and CEO

Restart of Mineral Park moly-copper-silver mine @ 50,000 t/d for $189 mm;

Copper should pay more than all costs with 10 mm lbs moly “free”

10:00  AGNICO-EAGLE MINES Au, Zn, Ag
Sean Boyd, Vice Chairman and CEO

Most rapidly growing producing gold mine worldwide building five gold mines; acts as own General Contractor at each location in Canada, Mexico and Finland.
10:40
VERENA MINERALS au


Ron Stewart, President and CEO
Two mm oz gold resource in Brazil, 7%-owned by Kinross; former head of exploration for Kinross and senior Placer Dome executive

11:20  VIRGINIA MINES Au, Zn


Andre Gaumond, President and CEO

Sold Eleonore gold property to Goldcorp for nearly $0.5 bil; spending $30 mm in 2008 explo for Coulon zinc jt venture, gold claims surrounding Eleonore and more
12:00  PAN-AMERICAN SILVER
 ag, au

Geoffrey A. Burns, Pres. and CEO
Output in 2007 17.1 mm oz ag, 23,000 oz au and 62,000 mt zn, pb and cu.
12:40-1:20 pm, Lunch,  webcast remarks John C. Tumazos
1:20  HECLA MINING Ag, Zn, Pb, Au

Phillips S. Baker, Jr., Pres and CEO

Historic U.S. silver producer since 1958 at Lucky Friday mine; new owner of 100% of Greens Creek, Alaska polymetallic mine; and more
2:00  FRANCONIA MIN. Ni Cu Pt Pd Au,Co
Brian Gavin, President and CEO

Near 300 mmt of Duluth Complex ni-cu-co-pt-pd-au underground sulphides in  three pods near 1.5% copper-equivalent
2:40  DULUTH METALS Ni, Cu, Pt, Pd, Au,Co
Chris Dundas, Chairman








Dr.H.“Rick” Sandri, President
Over 600 mmt and possibly 1.0-1.5 bil tonnes of Duluth Complex ni-cu-co-pd-pt-au in single underground deposit > 1.5% cu-equiv.; possibly minor rh, ru or gypsum too
3:20  POLYMET MINING Ni Cu Pt Pd Au Co
Joe Scipioni, Pres and CEO

Doug Newby CFO
Minimum 275 mil tons proven and probable open pit reserves slated for 2010 revenue
with 100,000 ton per day grinding mill on site.   Grade < half of underground neighbors;

Taconite or gypsum alternatives too.

4:00  SKYE RESOURES Ni, Fe, Co
Colin K. Benner, Vice Chair and CEO






David S. Bryson, V.P. Finance, Treasurer

Near 11 bil pound topsoil nickel resource in Guatemala within 40 feet of surface sitting in 10%-50% iron-bearing material with near 0.05% co; Inco built $248 mm plant 1977 that produced 33 mm lbs ni; Vale owns 11%, BHP 9.5% and Amber Capital 18%; Income taxes lesser of 5% revenue or 31% pretax income
4:40  SELKIRK METALS Zn


Gordon Keevil, President








Jim Miller-Tait, VP Exploration 
Est.1 bil lb zinc & 400,000 lb lead u/g resource being developed in SE BC scoped at near $100 mm for 2,000 tonne per day operation;  Potential for significant increase in resource indicated by several other defined zones;  Part of a large portfolio in BC
5:20  
ALEXCO RESOURCE CORP ag pb zn
Clynton R. Nauman, Pres and CEO







David Whittle, CFO

Restart of United Keno Hill silver in Yukon; over 200 mm oz historic silver output; former Rio Tinto Greens Creek mine manager.  Novagold owns 18%.
6:00  Dinner  AFTER  beers over three final speakers
10:40  BARRICK GOLD Au, Cu, Ni, Pt

Deni Nicoski, Vice Pr. Inv.Relations

World’s largest gold producer trading near a base metals P/E multiple; two recent $2.5 billion acquisitions add to resource base.

5:20  
GOLD EAGLE MINES LTD. au

Stephen Roman, Co-Chairman
Very high grade gold in Red Lake camp near and similar to Goldcorp’s flagship mine.  Feb 13 press release included 43 feet of 1.12 and 218 feet of  0.32 oz per ton, and “resource” estimate not updated for past months fine results

